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Item 8.01. Other Events.

As previously discussed in the SEC filings of Oglethorpe Power Corporation (An Electric
Membership Corporation), Oglethorpe is pursuing development of two 100 megawatt biomass-fueled
generating facilities that have been subscribed by its members. Oglethorpe has acquired sites for these
facilities and is currently in the process of conducting preliminary engineering work and environmental
analyses. Oglethorpe’s estimated cost to construct these two facilities is approximately $930 million,
including allowance for funds used during construction; however, no significant capital expenditures will
be required until after 2011. The plants are planned for commercial operation in 2014 and 2015. See
‘‘BUSINESS—OGLETHORPE’S POWER SUPPLY RESOURCES—Future Power Resources—
Biomass Plants’’ in Oglethorpe’s Annual Report on Form 10-K for the fiscal year ended December 31,
2008, filed on March 27, 2009.

While Oglethorpe continues to move ahead as planned with one biomass facility, a variety of
factors are leading it to re-evaluate existing plans for the second facility and examine a range of
alternatives. This re-evaluation could lead to several outcomes; including, but not limited to, cancelling
or downsizing the facility, entering into a joint venture, or delaying the facility beyond its scheduled
2015 commercial operation date.
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