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Item 2.01. Completion of Acquisition or Disposition of Assets.

On October 13, 2009, Oglethorpe completed the previously announced acquisition of Hartwell
Energy Limited Partnership (HELP), which owns the 300 megawatt Hartwell plant, an oil and gas-fired
peaking facility with two 150 megawatt combustion turbine generating units in northeast Georgia. The
purchase price was $148.5 million, which included approximately $53.5 million of existing project level
debt that Oglethorpe paid off at closing. Oglethorpe advanced funds under certain of its short-term
credit facilities to provide temporary funding for the purchase of HELP, and has submitted a loan
application to the Rural Utilities Service for permanent financing.

Prior to closing, Oglethorpe had a power purchase arrangement with HELP to purchase the output
of the plant through May 2019.
Item 9.01. Financial Statements and Exhibits.
(a) Financial Statements of Businesses Acquired.
None.
(b) Pro Forma Financial Information.
None.
(c) Shell Company Transactions.
None.
(d) Exhibits.

None.
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