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� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))



Item 2.03. Creation of a Direct Financial Obligation.

On February 19, 2009, Oglethorpe issued $350,000,000 of First Mortgage Bonds, Series 2009 A
(the ‘‘Bonds’’). The Bonds bear interest at 6.10 percent per year, with interest payment dates on
March 15 and September 15 of each year, beginning on September 15, 2009. The Bonds have a final
maturity of March 15, 2019.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant
has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

OGLETHORPE POWER CORPORATION
(AN ELECTRIC MEMBERSHIP CORPORATION)

Date: February 19, 2009 By: /s/ THOMAS A. SMITH

Thomas A. Smith
President and Chief Executive Officer
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